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Seven with 957o occupancy, Dua Residence with go%

and stonor Park, also with oo% occupancy.

I Iowever,  the overal l  occupancy rate is dragged

down by lesscr and older developmt'nts.Yap not ices
that there is a trend of tenants moving from older to
newer developrlents.

But that 's not to siry older ( levelol)ments ( lo not

have their  share of tenants.
"Most of the tenants in I(LCC are cxpatr iates.Af

ter thc cr is is,  a lot  of  them had their  ac'comnodation
budgets slashed, so older developments with lower
rents are wcl l  sui ted for them," he says.

Tlrat,  plus the dccreirse in thc numbcr of cxpatr i -

ates, have contr ibutecl  to the popular i ty of smal ler
u n  i  t s .

DTZ's wong says i t  is di fhcult  to f ind tenants for
largcr units,whi le two-bedroom units and stucl ios are
doing very wel l ,  espccial ly with single expatr iates.

"When i t  comes to leasing, the big uuits are not
moving.That is why i fyou look at projccts ncwly an-

nounced or launcht'd in the past
six rronths, most are two-bc(lroom
or  s tud io  apar tments .  Near ly  a l l
ar. ' l( 'ss than 1,2oo sq ft," he points
oLr (.

Unli l<e condominiums and apart-
mo)ts in PctaliDgJaya where inves-

Wong cites the
Panorama project
as an example of
how prices have

bounced back

tors buy to stay or to rent to locals,  thc I(LCC !r l rket

catcrs most ly to foreigners and the occasional long
term tourist  or business vis i tor f ronr out of  town.

"Inner ci ty l iv ing is real ly nrore of r  l i fesryle ancl
a fair ly new trend that can ber:n seen in ci t ies l ike

Lonrlon ancl even singapore. I t  is also not very fanr

iJy fr iendly as most good schools arc locatcd in the

suburbs," says Wong.

with rdrtal  rates not r is i rrS in tandem wit  h sel l -

ing pr ices, y ic lds in t l rc arcir  arc being comprcssed.

Saleha est inrates the rental  rate i r t  RM3.20 to RMG psf,

giv ing au average gross yield of4%, to 5.75,7,.
" I n v e s t o r s  u s e d  t o  e x p e c t  8 , 7 ,  r e t u r n s ,  b u t  D o w

I think the market is beginning to acccpt yiel( ls of
arount l  5 '2,  to 6'u, .  I f  you can gcl  6 ' l . ,  you'cl  bc v(.ry
happy," says Wong.

Despite thc heavy sper:rr lat ion and compressed
yielcls in the l (1,( lC,WoDg rentains opt imist ic about
thc area's future.

with the I lcoronric ' l l ' iursfonrat ion I \ l rgramrrc in
place, the mass rapid transi t  l int 'and el l ixts to woo
more forcign cl i rect invcsl  menl,  I )  lZ 's Wotrg bel icves

investors are l ropeful  of  a posit ivc '  f lowl l l rough im

Pirct  on the property market.
"There is a Lrt  of  ntoney bei Ig purrpecl into t  hc

systern and i t  cr eates a feel-good effect which wi l i
l )oost market senl iment. ' fhe govcrnnet) l  is also rec
ognising that we neecl foreign investnrcnt to grow
a n d  r v h c n  t h a t  c o m e s  i n ,  i t  w i l l  b r i n g  a l o n g  n r r r r e
c.xpatr i r tes which wi l l  help occ,rrpancy in KL(l(1,"
says wong. E
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Some sparks just  shouldn ' t  f ly
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SolvlE OF OLiR MANY INTERNATLOI'JAL CERTIFICATIONS
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A subsidiary of LEADER UNTVERSAL HOLDINGS BEFHAD

Substandard Housing Cables Are A
Hazard To Your Family's Safety.
Learn The Difference.

Substandard cables are cables which are not designed, manufactured,

teslapproved of instal led in accordance to sel  qual i ty standards. Hence,

they pose great dangers to your family 's safety such as eleckocut ion,

short  c ircui ts and blackouts. Even making up the highest cause of f i fes

in l \ ,4alaysia.

Be an informed home owner. Leam about

safety-assured cables at M.ucable.com.my

UC's UniHome Housing Cables
Safety-assuted for any hone.
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