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Property market to
be pogitive this year

KUALA LUMPUR: The outlook
for the property market this year is
expected to be positive following
the likely moderate recovery in the
country’s economy, said Rahim &
Co Chartered Surveyors Sdn Bhd,
one of the largest real estate consul-
tancy firms in Malaysia.

Rahim & Co Group of Companies
executive chairman, Datuk Abdul
Rahim Rahman, said the proj-
ects to be implemented under
the Economic Transformation
Programme (ETP) were expected
to provide a positive impetus to the
property market.

“The high-end condominium
market will see anuptrend by 2012
as the projecis o be implemented
under the ETP would make city liv-
ing more vibrant,” he told a media
briefing on the ‘Prospects®of the
Malaysian property market in 2011’
here yesterday.

He said the market trended side-
way or flat due to oversupply and
general lack of interest by investors
and purchasers last year as the
effects of the 2008 global financial
crisis had continued to be felt.

“Demand was noted to be
selective. Developers with good
track record offering good design,
high quality materials and pro-
fessional property management
continue te attract buyers,” he said.
- Bernama




